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P.SS.T celebrates 20-year anniversary

Dear customers, business partners and friends,

Successfully for 20 years in a market with constant changes, ups and downs and
innovation persevered P.SS.T since the first day. In April 1994, Dr. Axel Wenzel
established the company as a start —up in a small business room in the suburban
area of Munich. In that time, we were still "nameless". P.SS.T has grown since that
time and the number of clients increased from year to year.

The corporate philosophy of P.SS.T since the first hour is highest possible quality
in services, good value for money and excellent counseling. Today P.SS.T is a
solidly positioned company with 5 employees, some freelancers and a huge line-up
of professional cooperation partners in EU and beyond.

Managing Director of P.SS.T explains: First of all, our employees and partners are
of utmost importance for us! We owe them that we were able to establish ourselves
over the years on the market and also maintain in stormy times. Given the current
services we are offering, expertise in science and personal counseling is a big plus
for business and research. It was a deliberate decision of the company to stay as
SME and not to grow as fast and as much as possible. Thus, we are always able to
keep direct contacts with our clients and to be a "one stop shop" for their
regulatory and drug development needs for external support.

This is also reflected in the fact that there are still some of the original employees
that are still on board and care still for clients that started to have confidence in

our services and experience from the early beginning in the 1990ies.

In this way we want to thank you as our customers by heart for the given trust
and constructive cooperation in the recent 20 years. It has been and it will be
enjoyable to us in the future to work with and for you.
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Dr. Axel Wenzel, CEO



